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DESPITE WEAKER BATTERY DEMAND IN CHINA, NORTH AMERICA & THE EU

CONTINUE TO GATHER PACE

Battery cell demand year-on-year changes by region J]_{ﬂ In 2023 cobalt demand in North
America & the EU will rise by 26 kt.
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THE COBALT MARKET REMAINS IN SURPLUS THIS YEAR AS HIGHER OUTPUT FROM

THE DRC AND INDONESIA SURPASSES RISING DEMAND

Cobalt global supply and demand 5 Demand continues to rise driven by
growth in the EV market.
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A SURPLUS IN THE COBALT MARKET HAS WEIGHED ON PRICES THIS YEAR BUT IN

THE LONG-TERM DEMAND GROWTH WILL OUTPACE SUPPLY

Cobalt metal, hydroxide and sulphate prices in 2023 ® The market surplus this year has
RN resulted in a general downward
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Please do not hesitate to get in touch Market analysis prepared by Benchmark Mineral Intelligence H BENCHMARK
if you have any questions:
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